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tate  nf  iHnntatta 

©fftcc  of  tlje 


Iteletta,  fRontana 


The  Honorable   Forrest  H.  Anderson 

Governor 

State  of  Montana 

Helena,  Montana     59601 

Dear  Governor  Anderson: 

In  accordance  with  the  requirements  of  Sections  82-4002   R.C.M. 
1947  there  is  herewith  submitted  to  you  the  report  of  the  State  Treasurer 
covering  the  fiscal  year  ended  June  30,   1972. 

Of  major  significance  was  the  elimination  of  the  State  Treasurer's 
Office  from  the  Constitution  during  the  recent  Constitutional  Convention  and 
the  implementation  of  the  Statewide  Budgeting  and  Accounting  System. 


Respectfully  submitted, 


Alex   B.  Stephenson, 
State  Treasurer 
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PRINCIPAL  OFFICERS  AND  OFFICES 


STATE  TREASURER 

OFFICER 

TERM  OF  OFFICE  HOME  ADDRESS 

ALEX   B.   STEPHENSON  928  11th  Avenue 

1-6-69   —    1-3-72  Helena,  Montana 


PRINCIPAL  ADMINISTRATIVE  OFFICERS 

MRS.   VERA    FRESEMAN Deputy  Treasurer 

MRS.  FRANCIS  HALVORSON .  .Cashier 

DEPOSITORY  BOARD 

GOVERNOR     Forrest  H.  Anderson 

STATE  AUDITOR E.  V.  "Sonny"  Omholt 

STATE  TREASURER    Alex  B.  Stephenson 

PRINCIPAL  OFFICE 

STATE  CAPITOL  BUILDING Helena.  Montana 


LEGAL   REFERENCES 


Section  79-306  (192).      Designates  the  State  Treasurer  as  the  treasurer  of  each  and 
every  State  board,  commission,  bureau,  department  and  State  institution  existing  or 
hereafter  to  be  created  and  established. 

Article  VII,  Section  l.      Created  office  of  State  Treasurer  in  the  Executive  Branch. 

Article  VI.      Abolished   the  constitutional  status  of  the  Treasurer's  Office. 

Article  XII,  Section  13.      Prescribes  the  duties  of  the  State  Treasurer  for  proper  account- 
ing. 

Article  XII,  Section  14.     The  Governor,  State  Auditor  and  State  Treasurer  are  hereby 
constituted  as  the  state  depository  board.     (82A— 205  sub-section  2)  transferred   this 
board  to  the  Department  of  Administration. 

Section  82-4101.      An  act  to  allow  contractors  to  post  governmental  obligations  in 
order  to  draw  retainage  monies  under  contract  with  the  State  or  municipalities. 

Section  82-1501.      Hail    Insurance  Board. 

Section  23-4016.      Canvassing   Board. 


PRINCIPAL  GOALS 


Properly  manage  financial  activities  processed  through  the  State  Treasury 
System  in  cooperation  with  other  fiscal  control  agencies. 


MAJOR  ACCOMPLISHMENTS 


1.     Conversion  to  the  Statewide  Budgeting  and  Accounting  System  has  provided  a 
means  of  eliminating  duplicate  record   keeping,  filing  and  accounting  and    makes 
available  better  records  for  auditing  purposes  both   internally  and  for  firms  hired  by 
other  State  agencies  to  audit  their  investments. 


PROGRAM   DESCRIPTIONS 


PROGRAM   ^  Treasury  Management 

Goal 

Properly  account  for  and  safeguard  all   funds  deposited   into  the  State 
Treasury. 

Objectives 

Maintain  accurate  records  of  all  State  monies  deposited   in,  and  paid 
from  the  State  Treasury. 

Provide  records  of  disbursements  and  receipts  to  selected  State  officials 
as  required  by  law. 

Prepare  and   make  monthly  distribution  of  State  Beer  Tax  collections. 

Properly  record  contractors'  pledges  for  contracts  as  provided  in  Chapter 
194.  Session   Laws  of   1969. 

Maintain  records  of  investments  of  various  departments  when  and  as 
reported  to  the  State  Treasurer. 

Achievements 

Eliminated  duplicate  record   keeping  processes  thereby  enhancing  office 
efficiency  and  producing  better  records. 

Coordinated  the  State  Treasurer's  operations  with  the  newly  implemented 
Statewide  Budgeting  and  Accounting  System. 

Assisted   in  establishing  the  central   investment  operation   in  the  Department 
of  Administration. 


PROGRAM  COST  SUMMARY  AND  DETAIL 


Fiscal  Year  Costs 


PROGRAM 


1971-72 


1970-71 


Increase 
(Decrease) 


Treasury  Management 


$  77,671  $  61.317  $  6.354 


PROGRAM  COST  DETAIL 


PROGRAM 


1971-72 


PERSONAL  OPERATING 

SERVICE  EXPENSES  EQUIPMENT 


Treasury  Management  and 

Administration  $  77,671 


$67,886  $7,426  $2,359 


SOURCE    OF    FUNDING 


General   Fund $77,671 


